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Summary of Stranded Cost
Over/(Under) Collection
October 2011 - September 2012

Cumulative

Rate Class Qver/(Under)
D ($751)
D-10 ($90)
T ($57)
G-1 $1,130
G-2 ($63)
G-3 $76
Y $7)
Streetlights $76
Total Over $314

Source: Pages 2 and 3
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Granite State Electric Company d/b/a Liberty Utilities
DE 12-
Schedule MBR-3
Page 1 of 3
Summary of Stranded Cost
Refund/Recovery Reconciliation
Incurred October 2009 - September 2010
Recovered/Refunded January 2011 - December 2011

Original Over Remaining

(Under) Over (Under)

Rate Class Recovery Recovery

D $0 (34)
D-10 ($84) ($29)
T ($222) ($22)
G-1 $0 $0
G-2 $0 $0
G-3 $0 (30)
Vv ($6) ($3)
Streetlights $54 $13
Total (Under) ($258) ($45)

Source: Pages 2 and 3; Schedule SMM-5 in DE 10-307
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Granite State Electric Company d/b/a Liberty Utilities
DE 12-
Schedule MBR-4
Page 1 of 3
Summary of Stranded Cost
Refund/Recovery Reconciliation
Incurred October 2010 - September 2011
Recovered/Refunded January 2012 - December 2012

Original Over Remaining

(Under) Over (Under)

Rate Class Recovery Recovery

D $0 $0
D-10 $60 $20
T $0 $0
G-1 $0 $0
G-2 $0 $0
G-3 $0 $0
\% $0 $0
Streetlights ($75) ($43)
Total (Under) ($15) ($23)

Source: Pages 2 and 3
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Granite State Electric Company d/b/a Liberty Utilities
DE 12-
Schedule MBR-5
Page 1 of 1
Calculation of Stranded Cost Adjustment Factor
January 1, 2013 - December 31, 2013

Total Total 2013 2013 Stranded Cost
Over/(Under) Forecasted Adj. Factor
Rate Class Collection kWhs Charge/(Credit)
@) (b) (c)

D ($751) 286,696,705 $0.00000
D-10 ($90) 5,584,490 $0.00001
T ($57) 18,813,365 $0.00000
G-1 $1,130 370,311,999 $0.00000
G-2 ($63) 161,580,274 $0.00000
G-3 $76 98,128,622 $0.00000
\Y ($7) 295,875 $0.00002
Streetlights $76 4,819,259 ($0.00001)
$314 946,230,588 $0.00000

(a) Schedule MBR-2, Page 1
(b) Company forecast
(c) Column (a) + Column (b), truncated after 5 decimal places
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Granite State Electric Company d/b/a Liberty Utilities

DE 12-
Schedule MBR-6
Page 2 of 2
Transmission Expense
NEP ISO-NE ISO-NE Load Total
- . . . Other o
Transmission Regional Administrative Response Transmission
Expense
Expense Expense Expense Expense Expense

October 2011 $191,018 $767,038 $17,279 $3,797 $0 $979,131
November $589,645 $738,170 $16,561 ($271) $1 $1,344,106
December $295,348 $814,986 $17,943 $226 $5,000 $1,133,504
January 2012 $381,594 $841,777 $20,055 $921 $0 $1,244,348
February $399,096 $761,968 $18,317 $84 $1 $1,179,466
March $602,790 $764,666 $18,174 $260 $0 $1,385,890
April $428,864 $786,148 $18,583 $1,360 $2 $1,234,956
May $501,891 $758,855 $18,177 $1,216 $0 $1,280,139
June $429,255  $1,251,668 $25,789 $5 $0 $1,706,717
July $55,795  $1,263,848 $25,923 $322 $0 $1,345,887
August $83,879  $1,236,059 $25,541 ($25) $0 $1,345,455
September $141,959  $1,038,081 $20,867 $0 $0 $1,200,907
Total $4,101,135 $11,023,263 $243,209 $7,894 $5,004 $15,380,506
Source: Monthly NEP, NEPOOL, and I1SO Bills
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Granite State Electric Company d/b/a Liberty Utilities

Calculation of Transmission Service Adjustment Factor
Effective January 1, 2013 - December 31, 2013

(1) Transmission Service Under Collection

(2) Forecast 2013 kWh Deliveries

(3) Transmission Service Adjustment Factor per kWh
(1) Schedule MBR-6, Page 1 of 2

(2) Per Company forecast
(3) Line (1) + Line (2), truncated after 5 decimal places

DE 12-
Schedule MBR-9
Page 1 of 1

$596,582

946,230,588

$0.00063
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1)
(2)
(3)
(4)
(1)
(2)

(3)
(4)

Granite State Electric Company d/b/a Liberty Utilities

Calculation of GreenUp Adjustment Factor
Summary of GreenUp Cost
Effective January 1, 2013 - December 31, 2013
GreenUp Service over collection

Estimate of 2013 GreenUp Service administrative costs

Total Forecasted 2013 kWhs

2013 GreenUp Service Recovery Adjustment Factor per kWh

Schedule MBR-11, Page 4

Historic annual cost per Schedule MBR-11, Page 5

Per Company forecast

[-Line (1) - Line (2)] + Line (3), truncated after 5 decimal places

DE 12-
Schedule MBR-11
Page 1 of 5

$10,937

$1,275

946,230,588

($0.00001)
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Granite State Electric Company d/b/a Liberty Utilities

Granite State Electric Company
Green Up Expense July 2010 - September 2011

DE 12-
Schedule MBR-11
Page 3 of 5

Billing System Customer
Adaptation Administrative Outreach Total GreenUp
Expense Expense Expense Expense
(@) (b) (©) (d)
July 2010 $3,950 $1,181 $6,102 $11,233
August $0 $1,181 $11,188 $12,369
September $0 $769 $3,712 $4,481
October $0 $900 $0 $900
November $0 $994 $0 $994
December $0 $750 $20 $770
January 2011 $0 $638 $0 $638
February $0 $450 $0 $450
March $0 $469 $1,210 $1,679
April $0 $225 $0 $225
May $0 $581 $573 $1,154
June $0 $394 $6,676 $7,070
July $0 $431 $900 $1,331
August $0 $150 $0 $150
September $0 $131 $0 $131
Total $3,950 $9,244 $30,382 $43,575
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October 2011
November
December
January 2012
February
March

April

May

June

July

August

September

Total

Granite State Electric Company d/b/a Liberty Utilities

Granite State Electric Company
Green Up Expense October 2011 - September 2012

Schedule MBR-11

DE 12-

Page 5 of 5

Billing System Customer
Adaptation Administrative Outreach Total GreenUp
Expense Expense Expense Expense
@) (©) (d)
$0 $169 $0 $169
$0 $75 $0 $75
$0 $75 $0 $75
$0 $56 $0 $56
$0 $338 $0 $338
$0 $38 $0 $38
$0 $38 $0 $38
$0 $38 $0 $38
$0 $225 $0 $225
$0 $150 $0 $150
$0 $38 $0 $38
$0 $38 $0 $38
$0 $1,275 $0 $1,275
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Typical Residential Bill
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Granite State Electric Company d/b/a Liberty Utilities

DE 12-
Schedule MBR-12
Page 1 of 2
Typical Residential Customer
Bill Comparison

Usage 500 kwh
Proposed Rates: Amount
Customer Charge $4.36 $4.36
Distribution Charge

1st 250 kWh $0.01649 $4.12

excess of 250 kwWh $0.04294 $10.74
Storm Recovery Adjustment $0.00223 $1.12
Transmission Charge $0.01856 $9.28
Stranded Cost Charge $0.00150 $0.75
System Benefits Charge $0.00330 $1.65
Electricity Consumption Tax $0.00055 $0.28
Subtotal Retail Delivery Services $32.29
Default Service Charge $0.07525 $37.63
Total Bill $69.91
Current Rates
Customer Charge $4.36 $4.36
Distribution Charge

1st 250 kWh $0.01650 $4.13

excess of 250 kwWh $0.04295 $10.74
Storm Recovery Adjustment $0.00223 $1.12
Transmission Charge $0.01677 $8.39
Stranded Cost Charge $0.00090 $0.45
System Benefits Charge $0.00330 $1.65
Electricity Consumption Tax $0.00055 $0.28
Subtotal Retail Delivery Services $31.10
Default Service Charge $0.07525 $37.63
Total Bill $68.72
$increase in 500 kWh Total Residential Bill $1.19
% increase in 500 kWh Total Residential Bill 1.73%
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Granite State Electric Company d/b/a Liberty Utilities

DE 12-
Schedule MBR-12
Page 2 of 2
Average Residential Customer
Bill Comparison

Usage 665 kWh
Proposed Rates: Amount
Customer Charge $4.36 $4.36
Distribution Charge

1st 250 kWh $0.01649 $4.12

excess of 250 kwWh $0.04294 $17.82
Storm Recovery Adjustment $0.00223 $1.48
Transmission Charge $0.01856 $12.34
Stranded Cost Charge $0.00150 $1.00
System Benefits Charge $0.00330 $2.19
Electricity Consumption Tax $0.00055 $0.37
Subtotal Retail Delivery Services $43.69
Default Service Charge $0.07525 $50.04
Total Bill $93.73
Current Rates
Customer Charge $4.36 $4.36
Distribution Charge

1st 250 kWh $0.01650 $4.13

excess of 250 kwWh $0.04295 $17.82
Storm Recovery Adjustment $0.00223 $1.48
Transmission Charge $0.01677 $11.15
Stranded Cost Charge $0.00090 $0.60
System Benefits Charge $0.00330 $2.19
Electricity Consumption Tax $0.00055 $0.37
Subtotal Retail Delivery Services $42.10
Default Service Charge $0.07525 $50.04
Total Bill $92.14
$increase in 665 kWh Total Residential Bill $1.58
% increase in 665 kWh Total Residential Bill 1.72%
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Granite State Electric Company d/b/a Liberty Utilities
DE 12-
Schedule MBR-13

Third Revised Page 84
N.H.P.U.C. No. 18 - ELECTRICITY Superseding Second Revised Page 84
LIBERTY UTILITIES Summary of Rates

RATES EFFECTIVE JANUARY 1, 2013
FOR USAGE ON AND AFTER JANUARY 1, 2013

Distribution Storm Recovery Electricit_y Transmission Systerps Stranded TotaI_RetaiI

Rate Blocks Charge Adjustment Consumption Charge Benefits Cost Dell\_/ery
1), (2), (3), (4) Factor Tax Charge Charge Services

Customer Charge $4.36 $4.36
1st 250 kWh $0.01649 $0.00223 $0.00055 $0.01856 $0.00330 $0.00150 $0.04263
D Excess 250 kWh $0.04294 $0.00223 $0.00055 $0.01856 $0.00330 $0.00150 $0.06908
Off Peak kWh $0.01577 $0.00223 $0.00055 $0.01856 $0.00330 $0.00150 $0.04191
Farm kWh $0.02564 $0.00223 $0.00055 $0.01856 $0.00330 $0.00150 $0.05178
D-6 kWh $0.01649 $0.00223 $0.00055 $0.01856 $0.00330 $0.00150 $0.04263

Customer Charge $7.49 $7.49
D-10 On Peak kWh $0.04776 $0.00223 $0.00055 $0.01672 $0.00330 $0.00151 $0.07207
Off Peak kWh $0.00011 $0.00223 $0.00055 $0.01672 $0.00330 $0.00151 $0.02442

Customer Charge $93.37 $93.37

G1 Demand Charge $4.07 $4.07
On Peak kWh $0.00152 $0.00223 $0.00055 $0.01804 $0.00330 $0.00150 $0.02714
Off Peak kWh $0.00019 $0.00223 $0.00055 $0.01804 $0.00330 $0.00150 $0.02581

Customer Charge $24.98 $24.98

G-2 Demand Charge $4.49 $4.49
All kWh $0.00049 $0.00223 $0.00055 $0.01988 $0.00330 $0.00150 $0.02795

G-3 Customer Charge $5.52 $5.52
All kWh $0.03090 $0.00223 $0.00055 $0.01971 $0.00330 $0.00150 $0.05819
M All kWh $0.00019 $0.00223 $0.00055 $0.00900 $0.00330 $0.00149 $0.01676

see tariff for luminares & pole charges

T Customer Charge $5.64 $5.64
All kWh $0.02029 $0.00223 $0.00055 $0.01653 $0.00330 $0.00150 $0.04440

Vv Minimum Charge $5.89 $5.89
All kWh $0.02859 $0.00223 $0.00055 $0.02094 $0.00330 $0.00152 $0.05713

(1) Distribution Energy Charges include a Business Profits Tax Surcharge of $0.00057 per kwWh for usage on and after 8/1/01
(2) Distribution Energy Charges include the following credits per KWh in accordance with page 93 of the tariff for usage on and after 5/1/10

Rate Class D D-10 G-3 T \4
Credit per kWh ($0.00017) ($0.00008) (%$0.00017) ($0.00007) ($0.00009)

(3) Distribution Energy Charges include a Reliability Enhancement Program and Vegetation Management Plan Adjustment Factor of ($0.00037)
per kWh for usage on and after 7/1/12

(4) Distribution Energy Charges include a Green Up Service Recovery Adjustment Factor of ($0.00001) per kwWh for usage on and after 1/1/13

System Benefits Charge-Energy Efficiency $0.00180 Effective 7/1/11, usage on and after
System Benefits Charge-Statewide Energy Assistance Program $0.00150 Effective 7/1/11, usage on and after
Total System Benefits Charge $0.00330
Transmission Cost Adjustment Factor various Effective 1/1/13, usage on and after
Stranded Cost Adjustment Factor various Effective 1/1/13, usage on and after
Default Service Charge
Residential & Small Commercial (D, D-10, G-3, M, T, V) $0.07525 Effective 11/1/12, usage on and after
Medium / Large Commercial & Industrial (G-1, G-2) $0.06521 Effective 11/1/12, usage on and after
$0.07697 Effective 12/1/12, usage on and after
$0.08925 Effective 01/1/13, usage on and after
Electricity Consumption Tax $0.00055 Effective 5/1/01, usage on and after
Dated: , 2012 Issued by:_/s/ Victor D. Del Vecchio
Effective: January 01, 2013 Victor D. Del Vecchio
Title: President

Authorized by Docket No. DE 12-, NHPUC Order No, Dated
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